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Accounts in Savings Banks and Postal Savings, 1909-

1910 
 

Accounts per 

population 

Accounts per 

population 

Austria 22% Netherlands 33% 

Australia 33% Sweden 39% 

Belgium 37% Switzerland 55% 

France 34% U.K. 30% 

Germany 33% U.S. 10% 

Italy 22% U.S. (all 

banks) 

16% 

Japan 35% 
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U.S. Postal Savings System, 1911-1967 

• Congressional, banking, and regional opposition 
to a Postal Savings Bank, 1873-1909 

• Paid only 2% on deposits (real rate: near 1%) 

• Not offered by “fourth-class” (mainly rural) post 
offices: only 7,000-8,000 postal savings branches, 
1916-1967 

• No deposits or withdrawals at another post office 
 

 



Major Postal Savings Banks, 1904-1906 

Year of Origin Accounts 

Austria 1883 1,900,194 

Belgium 1870 2,316,633 

France 1882 4,577,390 

Great Britain 1861 9,673,717 

Italy 1876 4.689,669 

Japan 1875 6,658,758 

Netherlands 1881 1,259,681 

U.S. (1930) 1911    466,401 

U.S. (1947) 4,196,517 
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France’s Livret A  
(small-savers’ account, est. 1818)  

 

• historically, offered at post offices and savings 
banks 

• since 2009, at all banks (state subsidizes) 

• no fee, tiny minimum balance, tax-exempt 

• capped at  €22,950 ($31,200), one per person 

• government sets interest (currently 1.0%; 2011: 
2.25%) 
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