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The State Pension Funding Gap: 2018

Overall debt at historic high after economic recovery, underscoring need to prepare for downturn

Appendix D: Details of changes to net pension liability, 2018

In thousands

State :fefizr:‘egt :2:1 p(:afnys?:; Total changes amo:iez;tion ET :::Z‘:" N.e t R Change. to Invest.ment Benefit Actuf’arial Actuarial
pension liability liability benchmark  contributions amortization reconcile experience changes experience changes
Alabama $15,251,096 $15,228,842 -$22,254 $1,369,188 $1,293,504 -$75,684 -$97,938 -$544,500 $0 $177,032 $269,530
Alaska $7,243,003 $6,929,477 -$313,526 $694,030 $556,411 -$137,619 -$451,145 -$17,225 $0 -$433,920 $0
Arizona $27,416,368 $25,215,806  -$2,200,562  $2,600,269  $2,162,496 -$437,773 -$2,638,335 -$826,137 -$116,011 $515,560 -$2,211,747
Arkansas $7,853,261 $6,508,389 -$1,344,872 $872,501 $776,295 -$96,206 -$1,441,078 -$959,873 $0 $34,562 -$515,767
California $191130,787  $184,852,140 -$6,278,647 $20,841956  $24116,619  $3,274,664  -$3,003983  -$3,031,295 $668 $2,158,587  -$2,131943
Colorado $54,596,452  $31507,099 -$23,089,353  $4,014,647 $1,903,073 -$2111,573  -$25,200,926  $4,206,458  -$5980,577  $889,134  -$24,315941
Connecticut $34,811,035 $35,070,959 $259,924 $2,929,730  $2,840,519 -$89,212 $170,712 $74,367 $510,940 -$414,595 $0
Delaware $1,961,753 $1,761,069 -$200,684 $281,677 $280,407 -$1,271 -$201,955 -$285,729 $11,154 $89,307 -$16,687
Florida $40,281942  $40,704,631 $422,689 $4,393,427  $3,501,282 -$892,145 -$469,456 -$3,049,099 $0 $742,984  $1,836,659
Georgia $22,889,927  $22,930,800 $40,873 $2,561,609 $2,857,440 $295,831 $336,704 -$1,164,304 $72,381 $1,084,627  $344,000
Hawaii $12,950,306 $13,318,993 $368,687 $1,222,637 $876,760 -$345,878 $22,810 -$101,944 $0 $124,753 $0
Idaho $1,506,653 $1,380,532 -$126,121 $293,986 $394,422 $100,436 -$25,684 -$167,683 $83,585 -$47,697 $106,111
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Ohio $39,735,633 $50,018,612 $10,282,979  $2,937,048 $3,748,626 $811,578 $11,094,557 $7,711,615 $0 -$307,530  $3,690,472

Oklahoma $8,548,375 $7,397,822 -$1150,553 $945,600 $1,326,526 $380,926 -$769,626 -$575,769 -$113,763 -$105,401 $25,307
Oregon $13,480,000 $15,148,600 $1,668,600 $2,065,714 $1,439,274 -$626,440 $1,042,160 -$1,272,440 $0 $74,300 $2,240,300
Pennsylvania $66,328,481 $68,835,965 $2,507,484 $6,193,758 $6,522,941 $329,183 $2,836,667 $3,414,973 $0 -$578,306 $0
Rhode Island $5,454,061 $5,481,096 $27,035 $438,285 $433,127 -$5,157 $21,877 -$50,633 $0 $72,627 -$116
South Carolina  $25,482,182 $25,465,724 -$16,458 $1,904,033 $1,710,476 -$193,557 -$210,015 -$136,380 $0 -$73,635 $0
South Dakota -$9,075 -$2,332 $6,743 $93,882 $128,724 $34,842 $41,585 -$145,567 $0 $5,221 $181,932
Tennessee $1,695,312 $1,139,335 -$555,977 $628,657 $1,141,243 $512,586 -$43,391 -$606,253 $17,316 -$32,315 $577,861
Texas $55,145,722 $76,472,542  $21,326,821 $5,773,590  $4,280,858  -$1,492,733  $19,834,088 -$274,164 $2,825 $68,677  $20,036,750
Utah $3,420,315 $5,448,659 $2,028,344 $842,749 $1177,968 $335,219 $2,363,563 $2,338,849 $0 $24,714 $0
Vermont $2,283,896 $2,418,440 $134,544 $198,082 $199,899 $1,816 $136,361 $12,217 $194 $156,907 -$32,957
Virginia $21,480,408 $20,337,887 -$1142,521 $2,501,020  $2,554,085 $53,065 -$1,089,456 -$240,348 $10,81 -$859,919 $0
Washington $9,883,432 $6,048,473 -$3,834,959 $1,559,838 $2,827,714 $1,267,876 -$2,567,083 -$1,546,224 $175,100 -$118,086  -$1,077,873
West Virginia $3,917,091 $3,357,120 -$559,971 $411,449 $678,234 $266,785 -$293,186 -$279,644 $0 -$14,504 $962
Wisconsin -$2,969,118 $3,557,687 $6,526,805 $646,671 $1,065,965 $419,294 $6,946,099 $11,552,920 $0 -$4,968,302  $361,481
Wyoming $2,700,673 $3,642,608 $941,935 $239,060 $178,228 -$60,832 $881,102 $882,867 -$67,752 $65,987

$1,276,007,674 | $1,237,791,374 | -$38,216,300 | $126,118,030 | $114,658,013 | -$11,460,017 | -$49,676,317 | -$10,189,958 | -$11,422,892 | $1,934,455 | -$29,997,922

Sources: Comprehensive annual financial reports, actuarial reports and valuations, or other public documents, or as provided by plan
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